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UVRWXYRZX[\�[]�Z^V�_`_ZVQ�Raab[Rc^�Z[�c[[aVbRZX[\

[]�R�aRbV\Z�V\ZVbabX_V�[]�_aRcV�VdeXaQV\Z�fVgVW[aVb_�Z[

Z^V� bRZX[\RW� _[WeZX[\� []� QeWZXfXQV\_X[\RW� RaaWXVf

ab[hWVQ_� []� Z^V� [biR\XYRZX[\� R\f� cRbb`X\i� [eZ

X\ZVb\RZX[\RW� c[[aVbRZX[\� X\� _aRcV� RcZXgXZXV_� ]b[Q

a[_XZX[\_�[]�fVgVW[aQV\Z#�ab[fecZX[\�R\f�[aVbRZX[\�[]

_aRcV�VdeXaQV\Z�X_�c[\_XfVbVf�

DE�=�FGFHIJ�=KKLD=MN�HD�FK=MI�IOPQKJIEH�RIFQSE
=ER�QJKTIJIEH=HQDE�DLS=EQU=HQDE�QE�KLDVIMHF

DW� QEHILE=HQDE=T�MDDKIL=HQDE

TXYZY[�=�S�� �RY[\Y]^?_�F�Q�� �KX@AY[?`aa�b�F���

V�4�W3;X
��=<�W;�34
��;7�;3W���
�OYZ
V3�:����W;�X2��3"#

''#
[3\3;��3
�W;$#
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-.'/00#
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j^V� RZZV\ZX[\� X_� fbRk\� Z[� Z^V� ]VRZebV� []� Z^V

X\ZVb\RZX[\RW�_aRcV�c[[aVbRZX[\�R__[cXRZVf�kXZ^�Z^V�\VVf

[]�cbVRZX[\�[]�c[\fXZX[\_�][b�XZ_�cRbb`X\i�[eZ�X\�RWW�_a^VbV_

[]�Z^V�_ZRZV�RcZXgXZ`��l[Z�[\W`�_cXV\ZX]Xc#�ZVc^\XcRW�R\f

Vc[\[QXc#�heZ�RW_[�a[WXZXcRW#�fV]V\_V�R\f�_[cXRW�_a^VbV_

RbV�X\g[WgVf�

m[b�_eaa[bZ�[]�bRZX[\RW�fVcX_X[\_�Rf[aZX[\�X\�_ec^

R� c[QaWXcRZVf� R\f� QeWZXWVgVW� ab[cV__� []� [aZX[\_
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][bQRZX[\#�Z^VXb�ab[fecZXgXZ`�][bVcR_ZX\i�R\f�_VWVcZX[\

[]� bRZX[\RW� fVcX_X[\_#� [\V�\VVf_� Z[� X\g[nV� _cXV\ZX]Xc

QVZ^[f_�[]�Z^V�_`_ZVQ�R\RW`_X_�

oZ�Z^V�_RQV�ZXQV#�Z^V�ab[hWVQ�[]�\[\�_`_ZVQRZXYVf

e_V�[]�\eQVb[e_�_`_ZVQ�QVZ^[f_�Z^RZ�\ViRZXgVW`�R]]VcZ

Z^V�RfVdeRc`�[]�fVcX_X[\_�h`�Z^V�ZRbiVZ�X_�bVgVRWVf�

pR_Vf�[\� VSaVbXV\cV�[]� Z^V�aRbV\Z� _cXV\ZX]Xc� R\f

ab[fecZX[\�V\ZVbabX_V� V\iRiVf� X]� cbVRZX[\�[]� c[QaWVS

_`_ZVQ�fVgVW[aQV\Z_�R\f�XZ_�aRbZXcXaRZX[\�X\�qjr#�kV

_eiiV_Z� Z^V�Q[fVW�[]�fX_aWR`�[]� Z^V� _ZefXVf� _ehsVcZ� X\

_a^VbV_�[]�Z^V�_ZRZV�RcZXgXZ`�

j^V�Q[fVW�V\c[QaR__V_�Z^V�][WW[kX\i,�WViRW�hR_Xc_

[]�Z^V�X\ZVb\RZX[\RW�c[[aVbRZX[\#�deV_ZX[\_�[]�R�aRbZ\Vb

X\� Z^V� X\ZVb\RZX[\RW�c[[aVbRZX[\�_VWVcZX[\#�cbVRZX[\�[]

cbXZVbXR�[]�V]]XcXV\c`�[]�c[[aVbRZX[\�ZRnX\i�X\Z[�Rcc[e\Z

V]]XcXV\c`� R\f� _R]VZ`#� Z^V� [biR\XYRZX[\RW� R\f

RfQX\X_ZbRZXgV�abX\cXaWV_�[]�Z^V�fVgVW[aQV\Z�bVRWXYRZX[\

RZ� Z^V� WVgVW� []� aRbV\Z� V\ZVbabX_V� []� Z^V� ab[sVcZ� s[X\Z

aRbZXcXaR\Z_�c[[aVbRZX[\��j^V�Q[fVW�[]�c[QaVZXZXgV�abXcV

][bQRZX[\� kXZ^� RWW[kR\cV� ][b� ZRbiVZ� V]]XcXV\c`� R\f

RfgR\ZRiV_�[]�ab[fecZX[\�[]�c[[aVbRZX[\�c[QaRbVf� Z[

R\RW[i_�bVWRZX\i�Z[�Z^V�ZR_n_�R\f�[Z^Vb� X\ZVbV_Z_�[]� Z^V

XQa[bZVb�_ZRZV�X_�[]]VbVf�

j^V�abV_V\ZVf�QRZVbXRW� X_�hR_Vf�[\�Z^V�VSaVbXV\cV

[]�c[\cbVZV�bVRWXYRZX[\�[]�Z^V�_ZRZVf�_`_ZVQ�Raab[Rc^�[]

tur� lvw� []� qVc^R\XcRW� x\iX\VVbX\i� qXWXZRb`

y\fe_ZbXRW�r[QaWVS#�aRbV\Z�V\ZVbabX_V�[]�c[[aVbRZX[\#�X\

Z^V�c[eb_V�[]�[biR\XYRZX[\�R\f�^R\fWX\i�[]�k[bn�X\�Z^V

]XVWf�[]�QXWXZRb`�R\f�ZVc^\XcRW�c[[aVbRZX[\�RZ�cbVRZX[\

[]�b[cnVZb`#�R_�kVWW�R_�Z^V�X\ZVb\RZX[\RW�c[[aVbRZX[\�X\

_aRcV�RbVR�RZ�cbVRZX[\�[]�_`_ZVQ_�kXZ^�bRfRb�_eaVbgX_X[\

zo�

cXdeYA]?f� X\ZVb\RZX[\RW� _aRcV� c[[aVbRZX[\#� s[X\Z
fVgVW[aQV\Z#� aRbV\Z� V\ZVbabX_V#� _`_ZVQ� Raab[Rc^#

QeWZXfXQV\_X[\RW�R\RW`_X_#�_a^VbV_�[]�Z^V�_ZRZV�RcZXgXZ`#

c[[aVbRZX[\� aeba[_V�#� ]VR_XhXWXZ`� []� Z^V� ab[sVcZ#

V]]XcXV\c`�[]�c[[aVbRZX[\�

LXgXAXZCX?

3� pVW{`R\X\[g�o�|e��F�2����W28:���:2�8�2
��W;<=���:2�W6�

�
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