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YZcfJKI�PI]IcgJHK�ZKh�iKJgJZ]�jIWJLK�Hd�ZK�VIkHWlZcI

PgZkgIk3TIKIkZgHk� 33� efI� mkHcIIhJKLW� Hd� gfI� innn

iKgIkKZgJHKZ]�n]IcgkJc�YZcfJKIW�ZKh�jkJoIW�RHKdIkIKcI�

RfJcZLH5� i]]JKHJW5� pKJgIh� PgZgIW5� �A.��� mJWcZgZ\ZX5

ll��.EF��A��

�� P���#5�qJLf�gIQlIkZgUkI�IQrIhhIh�I]IcgkJcZ]�QZcfJKIW

dHk� ZIkHWlZcI� gUkrJKI� Zll]JcZgJHKW,� mfj� gfIWJW�

pKJoIkWJgX�Hd�PfIddJI]h���A.��

�� g����#5V��efI�YHkI�n]IcgkJc�VJkckZdg,�gfI�lZWg�ZKh�gfI

dUgUkI�33�n]IcgkJcZ]�YZcfJKIW�ZKh�PXWgIQW�dHk�gfI�YHkI

n]IcgkJc�VJkckZdg�� .EEE5�ll�� .3.�.3��

�� Q�i������ M5% )�I�i���� M5% j����� R5M5% '�!���" N�

n[lIkJQIKgZ]� ZWWIWWQIKg� Hd� IKh� kILJHK� cHH]JKL

ZkkZKLIQIKgW� JK� JKhUcgJHK�QHgHk� IKh\JKhJKLW� 33� ine

n]IcgkJc� mH\Ik� Vll]JcZgJHKW�� �A..�� ^H]�� ?�� sH�� �5

ll���A���AE�

?� )�I�i����M5%P�h5%k������M5%W��������j��iKgILkZgIh

LIKIkZgHk� dHk�QHkI�I]IcgkJc� IKLJKI,�jIWJLK�ZKh� gIWgJKL

Hd� Z� WcZ]Ih�WJtI� lkHgHgXlI� 33� innn� ekZKWZcgJHKW� HK

iKhUWgkX�Vll]JcZgJHKW���A.���^H]���E��sH��?5�ll���A���

�A���
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D� V���i���If5#5%t����"����V5t�%W�I���IW5�5%f����H��I

R5#5%u�H"!�IM5N5%Q�H"v��W5V5�V�fJLf�gIQlIkZgUkI

dkZQI]IWW� WgZkgIk�LIKIkZgHk� JKgILkZgIh� JKgH� ZK� ZJkckZdg

IKLJKI� 33�uUWWJZK�VIkHKZUgJcW�� �A.F��^H]�� ?E��sH�� .5

ll��.A@�...�

E� R�����&�����i%N������ M���ww����PJ[�lfZWI�I]IcgkJcZ]]X

I[cJgIh�WXKcfkHKHUW�LIKIkZgHk�dHk�YHkI�n]IcgkJc�VJkckZdg

33� iKgIkKZgJHKZ]� PXQlHWJUQ� HK� mH\Ik� n]IcgkHKJcW5

n]IcgkJcZ]� jkJoIW5� VUgHQZgJHK� ZKh� YHgJHK

'PmnnjVY*���A.F5�ll�� @�.��

.A� R�w�H"&5%&�����iR��YZLKIgJc�uZhJZ]�vHkcI�jIKWJgX

Hd� gfI� mY�YZcfJKI� \Jgf� .�gIIgf3.A�lH]IW�wJKhJKL

eHlH]HLX�33�innn�iKgIkKZgJHKZ]�n]IcgkJc�YZcfJKIW�ZKh

jkJoIW�RHKdIkIKcI5� inYjR�AAE5�v]HkJhZ�pPV5��AAE5

ll��.?@�.F��

..� n]�uIdZJI�V�Y�5�vkZcgJHKZ]�P]Hg�RHKcIKgkZgIh�wJKhJKLW

PXKcfkHKHUW� mIkQZKIKg� YZLKIg� YZcfJKIW,

xllHkgUKJgJIW�ZKh�RfZ]]IKLIW�33�innn�ekZKWZcgJHKW�HK

iKhUWgkJZ]�n]IcgkHKJcW�� �A.A��^H]�� ?@��sH�� .5� ll�� .A@�

.�.�

.�� V���HR5%h�"h5x��RHQlZkJWHK�Hd�mY�rkUWf]IWW�QHgHkW5

fZoJKL�IJgfIk�Z]]�gIIgf�Hk�Z]gIkKZgI�gIIgf�\HUKh�33�innn

ekZKWZcgJHKW� HK� nKIkLX� RHKoIkWJHK�� �AAF�� ^H]�� �.�

sH��.5�ll��E?�.A��

.�� &���I r5R5� qJLf�mIkdHkQZKcI� n]IcgkJc� jkJoIW� dHk

VIkHWlZcI�YHkI�n]IcgkJc�VkcfJgIcgUkIW�33�innn�mH\Ik

nKLJKIIkJKL�PHcJIgX�TIKIkZ]�YIIgJKL5��AA@5�ll��.�D�

.�� W�I���IW5%V���i���If5#5%Y���"����V5%&"��H�IR��qJLf

nddJcJIKcX�p]gkZ�qJLf�PlIIh�YJckHLIKIkZgHk�33�inRxs

�A.F�/���Kh�VKKUZ]�RHKdIkIKcI�Hd�gfI�innn�iKhUWgkJZ]

n]IcgkHKJcW�PHcJIgX���A.F5�ll��..@.�..@@�

.?� S�i���$M5j5%R��I� S5W5% g�����#5Y5%t���$Q5Y5

jIWJLK�VWlIcgW� Hd� Z�qJLf�PlIIh�mIkQZKIKg�YZLKIg

PXKcfkHKHUW� YHgHk3TIKIkZgHk� dHk� v]X\fII]

Vll]JcZgJHKW� 33� innn� iKgIkKZgJHKZ]� RHKdIkIKcI� HK

n]IcgkJc�YZcfJKIW�ZKh�jkJoIW�� �AA?5�ll��.�@�

.F� Q�����I�w�I�� ´M5�yJQJgW5�YHhI]JKL�ZKh�jIWJLK�Hd�qJLf�

PlIIh�mIkQZKIKg�YZLKIg�YZcfJKIW��/�wHkQZKK�mkJKg

PIkoJcI��zUglfIK5� gfI�sIgfIk]ZKhW5��A..��/��AE�l�
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efI�QZJK� Hr{IcgJoI� Hd� gfI� kIWIZkcf� JW� gfI� hJkIcg

JKgILkZgJHK�Hd�gfI�I]IcgkJc�QZcfJKI�WUcf�ZW�LIKIkZgHk�Hk

WgZkgIk�LIKIkZgHk� HK� gfI� ]H\�lkIWWUkI� ZKh3Hk� fJLf�

lkIWWUkI� WfZdg� Hd� ZK� ZJkckZdg� IKLJKI5� ZKh� gfI� LIZkrH[

I]JQJKZgJHK��efJW�\J]]�Z]]H\�kIhUcI�gfI�ZJkckZdg�IKLJKI|W

\IJLfg� ZKh� WJtI� dJLUkIW5� ZW� \I]]� ZW� JQlkHoI� gfI

ZIkHhXKZQJc�IddJcJIKcX�Hd�ZK�ZJkckZdg�ZW�Z�\fH]I��efJW

ZkgJc]I�lkIWIKgW�gfI�hIWJLK�ZKh�I[lIkJQIKgZ]�kIWIZkcf�Hd

gfI� WcZ]Zr]I� lkHgHgXlI� Hd� fJLf�gIQlIkZgUkI� WgZkgIk�

LIKIkZgHk�\Jgf�gfI�JKKIk�kHgHk�dHk�QHkI�I]IcgkJc�ZJkckZdg�

efI�dUKhZQIKgZ]�hJddIkIKcI�Hd�gfI�hIoI]HlIh�LIKIkZgHk

dkHQ�gfI�cHKoIKgJHKZ]�QZcfJKI�cHKWJWgW�JK�KH�HJ]�JKLkIWW

JKgH�gfI�kHgHk�Hk�WgZgHk�cZoJgX��efI�WgZkgIk�LIKIkZgHk�JW

JQQIkWIh�JK�ZK�ZJkckZdg�IKLJKI�HJ]�cfZQrIk5�cHKgZJKJKL

gfI� HJ]� KIcIWWZkX� dHk� rIZkJKLW� ]UrkJcZgJHK� Zg� gfI

gIQlIkZgUkI�Hd�.�A�.FA�B7��efI�WgZgHk�ZKh�kHgHk�ZkI�KHg

]UrkJcZgIh�\Jgf�HJ]5�\fJcf�hHIW�KHg�cJkcU]ZgI��RHH]JKL

JW�ZcfJIoIh�rX�]HWWIW|�fIZg�WJK}�JKgH�gfI�WUkkHUKhJKL�HJ]�

V�WcZ]Zr]I�fJLf�gIQlIkZgUkI�WgZkgIk�LIKIkZgHk�lkHgHgXlI

QHhI]� \ZW� hIoI]HlIh� JK� VKWXW� YZ[\I]]� WHdg\ZkI

lZc}ZLI�� ig� kIoIZ]Ih� Z� fJLf� ZccUkZcX� ZKh� c]HWI

cHKoIkLIKcI�\Jgf� gfI�I[lIkJQIKgZ]� kIWU]gW��YHkIHoIk5

gfI� WXWgIQ�IddJcJIKcX� ZWWIWWQIKg� ZKh�cHQlUgZgJHK�Hd

]HWWIW� JK� WgZkgIk�LIKIkZgHk|W�I]IQIKgW�\IkI�lIkdHkQIh�

GZWIh� HK� gfI� I[lIkJQIKgZ]� kIWU]gW� ZKh� cHQlUgIk

WJQU]ZgJHK� gfI� WgZkgIk�LIKIkZgHk� dU]]�WJtIh�QHhI]�\ZW

hIoI]HlIh5�ZKh�gIWgW�Zg�gfI�gIQlIkZgUkI�Hd�.�A�B7�\IkI

cHKhUcgIh��efJW� LIKIkZgHk� ZllIZkIh� gH�rI� ]IWW� ]HZhIh

dkHQ�gfI�oJI\lHJKg�Hd�I]IcgkHQZLKIgJc�ZKh�gfIkQZ]�]HZhW�

ig�lkHoIW�gfI�IddJcJIKcX�Hd�gfI�lkHlHWIh�cHKcIlgJHK�ZKh

JgW� IddIcgJoIKIWW� dHk� JQl]IQIKgZgJHK� JK�QHkI� I]IcgkJc

ZJkckZdg�

CDEFG@H>I� WgZkgIk�LIKIkZgHk� \Jgf� JKgIkQJggIKg

cHKcIKgkZgIh� \JKhJKL5� lIkQZKIKg� QZLKIgW5� hJkIcg

JKgILkZgJHK5�QHkI�I]IcgkJc�ZJkckZdg�

JDKD@DLBD>

.� ^ZK�jIk�TIIWg~Y�5�mH]JKhIk~q�5�vIkkIJkZ���V�5�zIJ]WgkZ

j�� YZcfJKI� PI]IcgJHK� ZKh� iKJgJZ]� jIWJLK

Hd~ZK~VIkHWlZcI�PgZkgIk3TIKIkZgHk��k��'����� ��i��Ty���

MNOP9J<OPQ�RM9R�OPSTPJ<OUJP�8O<JOPJ�9PNPJ<OVJ8
WMOR�MNOPJSMOOPNO�XVNXPNOJ<OPQ�WMNQMN9

M>YAZ[\G]�^"J"#$�_A][\G]�_"P"#$�OA@A>G]�N"9"##$�<[Z`a[LA�_"_"###

UT�j����MI������k��������U��I�����$%

UjMkU%89%t5N��K���5%UT�%k��#�!"z����TQ���H��������%#"����
C�D����E�9F==G����5�"

CC�D����E��H���$5������I58JJ:G$�� �K5�"
CCC�D����EI��!$G����5�"

V��� V������������ �������� N������� ��  R��I��

)��T������5 )����i�% V�������% U����  j�����% 9<8X5

mJWcZgZ\ZX5�ll��.EF��A��

�� yIHK�u��Y�i����!����"����z�  � ������������������

T�������!����"�z����!!�����������mfj�gfIWJW5�pKJoIkWJgX

Hd�PfIddJI]h5��A.��

�� �HKIW�u�i��efI�YHkI�n]IcgkJc�VJkckZdg,�gfI�lZWg�ZKh�gfI

dUgUkI5�����������N������� ��  j$����� T�� ���N���

��������M�����T�%�.EEE5�ll��.3.�.3��

�� GHL]JIggJ�V�5�RZoZLKJKH�V�5�PgZgHK�j�V�5�mHlIWcU�Y�

n[lIkJQIKgZ]� ZWWIWWQIKg� Hd� IKh� kILJHK� cHH]JKL

ZkkZKLIQIKgW� JK� JKhUcgJHK�QHgHk� IKh�\JKhJKLW�� V�k

��������'�O��M!!���������%��A..5�oH]�~?5�KH���5�ll���A��

�AE�

?� RZoZLKJKH� V�5� yJ� z�5� eIKcHKJ� V�5� ^ZWcfIggH� P�

iKgILkZgIh� LIKIkZgHk� dHk�QHkI� I]IcgkJc� IKLJKI,�jIWJLK

ZKh�gIWgJKL�Hd�Z�WcZ]Ih�WJtI�lkHgHgXlI��V���k�����������

��V� "���$M!!���������5��A.�5�oH]���E5�KH��?5�ll���A���

�A���

F� �Ut|QJcfIo� u�^�5� yIoJK� j�^�5� YJWXUgJK� u��U�5

zIcfJ}fJK� G�P�� W�����H N��H�I�H�i� �I���������i�

������"��%�A..5�oH]��.D5�KH��F5�ll���E��F�

@� ^ZoJ]Ho� ^�n�5� GI}UtJK� ^�i�5� VJLUtJKZ� ^�^�� W�����H

N��H�I�H�i��I���������i�������"��5��A.@5�oH]����5�KH���5
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