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xtM� JNMQMSLMP� uHNv� OQ� PMPOVTLMP� LH� tHNOyHSLTo

MIJMSSTRM� IKoLOPOQVOJoOSTNm� HJLOIOyTLOHS� IMLtHP

PMqMoHJIMSL�� zHNOyHSLTo� MIJMSSTRM� OQ� T� VHIJoMd

LMVtSOVTo�QmQLMI.�PMQVNOlMP�lm�LtM�M{KTLOHSQ�lMoHSRMP

LH� qTNOHKQ� QVOMSLOUOV� POQVOJoOSMQ�� xtTL� OQ� utm� LtM

PMqMoHJMP� IMLtHP� OQ� VTooMP� IKoLOPOQVOJoOSTNm�� xtM

tHNOyHSLTo�MIJMSSTRM�MUUOVOMSVm�VTS�lM�MqToKTLMP�lm�LtM

qToKMQ� HU� RMSMNTLMP� JOLVt�IHIMSL� TSP� OLQ� RNTPOMSL.

RKTNTSLMMOSR�LtM�TONVNTUL�lToTSVOSR�TSP�QJMVOUOMP�UoORtL

ITSMKqMN� MdMVKLOHS��xtM�HlwMVL� NMROHS� TSTomQOQ�uTQ

VTNNOMP�HKL� TSP� qTNOHKQ�JTNTIMLMNQ� VHIlOSTLOHSQ� UHN

HJLOIOyTLOHS�uOLtOS�LtM�UNTIMuHNv�HU�LtM�ROqMS�JNHloMI

uMNM�PMLMNIOSMP��|M�PMLMNIOSM�HJLOIOyTLOHS�oOSM�TSP

QJMVOUm�uMORtLOSR�UTVLHN�UHN�MTVt�JTNTIMLMN��GTVt�HU�LtM

JTNTIMLMNQ�VTS�lM�QML�MOLtMN�TQ�T�NTSRM)JTNTIMLMN.�UOdMP)

HAIJKLJMANOJ�APMQMARS�TUMPVUISAO�JHWJIIAXJ�QUIRPXKMASPUIY
HKOSPZPYQPWOPIAM[�UWSPHPVASPUI

M\]F^\_F�S!I!"#��WFCG`a^b\�U!N!(##��XF_Ecd\_F�I![e!(###��Y`G`aDc^c^�X!A!"####
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NQ^p��:��8�$�o#"%#��q#(#��N����m��+;:;;:��X"���#
8�X"���#��r�!�!#& �P�!I�!# ����sN�tu�

XQ\�sN�tu��A��+� �o� q���q(�I!1��N����m��+8:8BC��X"���#
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qToKM.� HN� T� QML� HU� POQVNMLM� qToKMQ�� }MQOPMQ.� LtM

QOIKoLTSMHKQ�QMqMNTo�JTNTIMLMN�QMLLOSR�lm�T�QML�HU�LKJoMQ.

VHSLTOSOSR�POQVNMLM�JTNTIMLMNQ�qToKMQ.�OQ�JHQQOloM��xtM

RHTo�UKSVLOHS�OQ�HlLTOSMP�*utMNM�LtM�SKIlMN�HU�TPPMSPQ

OQ�PMLMNIOSMP�lm�LtM�SKIlMN�HU�HJLOIOyMP�JTNTIMLMNQ-�

xtM� RHTo� UKSVLOHS� QLNKVLKNM� TooHuQ� HJMNTLM� uOLt� Too

HJLOIOyMP�JTNTIMLMNQ� VHIlOSTLOHSQ.� NMRTNPoMQQ�HU� LtM

uTm�HU�LtMON�QJMVOUmOSR�

~TNOHKQ� TJJNHTVtMQ� LH� LtM�tHNOyHSLTo� MIJMSSTRM

HJLOIOyTLOHS�*IMLtHPQ�MIJoHmOSR�LtM��TNMLH�JNOSVOJoM.

TSP� LtM�zKNuOLy�VNOLMNOHS-�uMNM� QLKPOMP��xtM�TSTomQOQ

HU�LtM�HlLTOSMP�NMQKoLQ�NMqMToMP�LtM�OSQKUUOVOMSL�MUUOVOMSVm

HU�LtM�OIJoMIMSLMP�IMLtHPQ��xH�OIJNHqM�LtM�HlLTOSMP

NMQKoLQ.�T�SMu�IKoLOPOQVOJoOSTNm�HJLOIOyTLOHS�IMLtHP�uTQ

PMqMoHJMP�TSP�QKRRMQLMP��xtOQ�IMLtHP�MIJoHmQ�QMqMNTo
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MqToKTLOHS� UKSVLOHSQ� LH�HlLTOS�HJLOITo� QHoKLOHS��xtM

MUUOVOMSVm�HU�LtOQ�IMLtHP�OQ�PMIHSQLNTLMP�KQOSR�qTNOHKQ

PTLT� QMLQ� TSP� OSJKL�PTLT� VHIlOSTLOHSQ��xtM� MUUMVL� HU

qTNOHKQ�uMORtLOSR�UTVLHNQ�qToKMQ�HS�LtM�HlLTOSMP�NMQKoL

uTQ� QLKPOMP�� xtM� NMQKoL� HU� LtM� QKRRMQLMP� IMLtHP

OIJoMIMSLTLOHS�OQ�tHNOyHSLTo�MIJMSSTRM�RMHIMLNOVQ

xtM�QKRRMQLMP�IMLtHP�uTQ�NMToOyMP�OS�LtM�UHNI�HU

T� jKSLOIM� oOlNTNm� TSP� OSLMRNTLMP� OSLH� 89:� QmQLMI

pOMIMSQ�;<�=�>��FHPMoOSR��MSqONHSIMSL�

fagh\EiCj� IKoLOVNOLMNOT� HJLOIOyTLOHS.� �TNMLH

JNOSVOJoM.�zKNuOLy�VNOLMNOHS.�NMQLNOVLOqM�UKSVLOHS.�TONVNTUL

tHNOyHSLTo�MIJMSSTRM.�tHNOyHSLTo�MIJMSSTRM�IHIMSL�
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IKoLOVNOLMNOT� MSqONHSIMSL_� T� {KTSLOLTLOqM� TJJNHTVt-.
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